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24 November 2011

Land Bank CEO Reappointed

The Chairman of the Land Bank Board of Directors, Dr Ben Ngubane, today announced the
reappointment of Mr Phakamani Hadebe as the CEO of the Bank for a period of two years. Mr

Hadebe’s three year contract was due to expire at the end of December 2011.

The Cabinet affirmed the appointment at its meeting on the 23rd November 2011 following the

recommendations of the Bank’s board to the Minister of Finance, Mr Pravin Gordhan.

“We are pleased that the Minister and cabinet have concurred with the recommendations of the
Land Bank board on the reappointment of Mr Hadebe, who is in the middle of a huge project to
make the Land Bank sustainable in the long term. The decision allows the CEO and the management

team to conclude the work they started three years ago.” said Dr Ngubane.
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